


6REUH�OD�FUHDFLµQ�GH�HVWD�JX¯Db
b

(VWH SODQ GH WUDEDMR VXUJH DQWH OD QHFHVLGDG YLVWD SRU OD (VFXHOD $UJHQWLQD HQb b b b b b b b b b b b b b

*UHHQZLFK GH DFHUFDUQRV \ SHUPDQHFHU MXQWRV GXUDQWH HO WUDQVFXUVR GH ODb b b b b b b b b b b

SDQGHPLD�bb

b

(O SURSµVLWR SULQFLSDO HV DFRPSD³DUQRV HQ OD GLVWDQFLD FRPR FRPXQLGDG� (V SRUb b b b b b b b b b b b

HVR TXH HQ EDVH D QXHVWURV YDORUHV WUDQVYHUVDOHV DSR\DGRV HQ OD LQWHOLJHQFLDb b b b b b b b b b b b

HPRFLRQDO� GHVDUUROODPRV XQD JX¯D GH DFWLYLGDGHV� UHFXUVRV \ KHUUDPLHQWDVb b b b b b b b b

SDUD�TXH�SXHGDQ�WUDEDMDU�HQ�IDPLOLD�b

c%LHQYHQLGRV�b

�



&µPR�\�FX£QGR�XVDU�OD�JX¯Db
(VWD JX¯D HV êXQ UHFUHRë� IOH[LEOH� RSFLRQDO \ VH SXHGH XVDU D OR ODUJR GHOb b b b b b b b b b b b b b b
YHUDQR R HQ DOJ¼Q PRPHQWR IDPLOLDU� 1R HV FRQ £QLPR GH HYDOXDU VLQR GHb b b b b b b b b b b b b b
HQULTXHFHU HVWH PRPHQWR IDPLOLDU HQ FDVD� 1R HV QHFHVDULR FRPSDUWLU FRQ ODb b b b b b b b b b b b
(VFXHOD�QLQJXQD�ILFKD�QL�UHSRUWH�LQFOX¯GD�HQ�HVWH�GRFXPHQWR�bb
�
&DGD IDPLOLD VH DSURSLDU£ GH OD JX¯D GH OD PDQHUD TXHPHMRU OH SDUH]FD� FRPRb b b b b b b b b b b b b b b
GLVSDUDGRU� FRPR GLQ£PLFD� FRPR DFWLYLGDGHV D VX ULWPR \ VLQ SUHVLµQ� VLQb b b b b b b b b b b b
IHFKDV GH HQWUHJD� FRQ OLEHUWDG \ FRPR UHFXUVR TXH DFRPSD³D OD YLGD SDUDb b b b b b b b b b b b b
GHVDUUROODU�WUHV�£UHDV�b
b

b

(O LGHDULR GH OD ($* SUHVHQWD FRPR SLODU HO $XWRFRQRFLPLHQWR� (V PX\ SRVLWLYR TXHb b b b b b b b b b b b b b

GHVGH SHTXH³RV FRPHQFHPRV D SUHJXQWDUQRV TXL«QHV VRPRV \ TX« TXHUHPRV� (Vb b b b b b b b b b b

SRU HVR TXH HVWH HVSDFLR SURPXHYH SUHJXQWDV \ GLQ£PLFDV SDUD GHVDUUROODU ODb b b b b b b b b b b b

LGHQWLGDG�SHUVRQDO�\�IDPLOLDU�b b
b

b

/D IDPLOLD HV OD SLHGUD DQJXODU GH OD YLGD GH WRGR FKLFR� 'H OD PLVPD� ORV FKLFRVb b b b b b b b b b b b b b b b b

DSUHQGHQ D UHODFLRQDUVH� D HVSHUDU� D DFHSWDU O¯PLWHV� D UHVROYHU SUREOHPDV \b b b b b b b b b b b b

H[SUHVDUVH� &RPR IDPLOLD FRPSDUWLPRV YDORUHV� LJXDO TXH OD ($*� /D LGHD HV TXH Db b b b b b b b b b b b b b

WUDY«V GH ODV SUHJXQWDV \ GLQ£PLFDV SURSXHVWDV SXHGDQ XVDUODV FRPR XQb b b b b b b b b b b

GLVSDUDGRU SDUD HO GL£ORJR� HO GHEDWH� HO MXHJR \ ODV JDQDV GH HVWDU MXQWRV� c(V XQDb b b b b b b b b b b b b b b b

JUDQ�RSRUWXQLGDG�SDUD�HVFXFKDUQRV�bb
b

b

'HVGH PX\ WHPSUDQR HQ HO GHVDUUROOR� ORV QL³RV HQFXHQWUDQ IRUPDV GH H[SUHVLµQb b b b b b b b b b b b

FUHDWLYD� \D TXH MXQWR FRQ OD FXULRVLGDG� HVH HV VX OHQJXDMH� $SR\DGRV HQ ODVb b b b b b b b b b b b b b

LQWHOLJHQFLDV P¼OWLSOHV� VDEHPRV TXH FRQWDPRV FRQ KDELOLGDGHV \ WDOHQWRVb b b b b b b b b

GLIHUHQWHV� (V SRU HVR TXH SHQVDPRV TXH HO DUWH HQ WRGDV VXV IRUPDV HV XQ JUDQb b b b b b b b b b b b b b b b

YHK¯FXOR�SDUD�H[SUHVDUVH�b
b



b

b

b

7DO FRPR OR SODQWHD QXHVWUR LGHDULR� �&RQRFHU QXHVWUDV GHELOLGDGHV \b b b b b b b b b b

IRUWDOH]DV QRV SHUPLWH FRQYHUWLUQRV HQ OD PHMRU YHUVLµQ GH QRVRWURVb b b b b b b b b b

PLVPRV�� 3RU HVR \ KR\ P£V TXH QXQFD TXHUHPRV TXH QXHVWURV DOXPQRV VHb b b b b b b b b b b b b

SUHJXQWHQ� ��4XL«Q VR\" �(VWD SUHJXQWD DXWR H[SORUDWRULD HV PX\ YDOLRVDb b b b b b b b b b b

SDUD�VX�DXWRFRQRFLPLHQWR�b

b

(GDG���\����D³RV��(WDSD�GH�H[SORUDFLµQ�\�FRQRFLPLHQWR�SHUVRQDO��7LHQGHQ�Db
LPLWDU�D�ODV�SHUVRQDV�TXH�DGPLUDQ�\�MXHJDQ�D�UHSUHVHQWDUODV���(V�XQ�WLHPSR�GHb
PXFKDV�SUHJXQWDV�VREUH�OD�KLVWRULD�IDPLOLDU�\�OD�GH�FDGD�XQR��%XVFDQ�FRQRFHUb

\�FRQRFHUVH�b

b

b

9HU�ILFKD�DGMXQWD���ê(QWUHYLVWD�D�P¯�PLVPRë�b

b

b

9HU�ILFKD�DGMXQWD�ê&X£QWR�VDEHPRV�GHð�$�MXJDU���ëb

&XDQGR WHUPLQDPRV GH MXJDU� +DFHU XQ FDUWHO JUDQGH FRQ � WHPDV GHO MXHJR DQWHULRU�b b b b b b b b b b b b b b

FRPLGDV��P¼VLFD��FRORUHV��HWF���GH�ORV�PLHPEURV�GH�OD�IDPLOLD�b

b

b

�9HU�ILFKD�DGMXQWD�ê0L�DXWRUUHWUDWRë�b

b b
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䙘 4SRXI�YR�EHNIXMZS�UYI�GSQMIRGI�TSV�PE�QMWQE�PIXVE�HI�XY�RSQFVI�

䙘 7M�XYZMIVEW�UYI�GEQFMEVXI�IP�RSQFVI���GYȊP�IPIKMVȖEW#

䙘 �5YMȒR�IW�XY�LȒVSI�TVIJIVMHS#��4SV�UYȒ#

䙘 �5YMȒR�IW�PE�TIVWSRE�UYI�QȊW�LE�MRƼYMHS�IR�XY�ZMHE#���4SV�UYȒ#

䙘 �5YȒ�VIGYIVHEW�HI�GYERHS�XIRȖEW���EșSW#

䙘 0EW�QINSVIW�ZEGEGMSRIW�UYI�LER�TEWEHS�LER�WMHSƏ

䙘 7M�XI�HMIVER�PE�TSWMFMPMHEH�HI�IWXEV�YRE�LSVE�LEFPERHS�GSR�YRE�TIVWSRE�JEQSWE�
HI�XY�IPIGGMțR��%�UYMȒR�IPIKMVȖEW#

䙘 (M�YRE�GSWE�UYI�XI�LEKE�JIPM^�

䙘 7M�XYZMIVEW�UYI�PPIZEVXI�E�YRE�MWPE�HIWMIVXE�WSPS�XVIW�GSWEW��UYȒ�XI�PPIZEVȖEW#

䙘 (M�YRE�GSWE�QY]�FYIRE�UYI�XI�LE]E�WYGIHMHS�LEGI�TSGS�

䙘 �5YȒ�XI�KYWXEVȖE�WIV�GYERHS�GVI^GEW#

䙘 7M�TYHMIVEW�GSRZIVXMVXI�IR�GYEPUYMIV�SXVE�TIVWSRE�HIP�QYRHS���IR�GYȊP�XI�
GSRZIVXMVȖEW#��4SV�UYȒ#

䙘 7M�TYHMIVEW�GSRZIVXMVXI�IR�YR��ERMQEP���IR�UYȒ�ERMQEP�XI�GSRZIVXMVȖEW#��4SV�UYȒ#

䙘 7M�TYHMIVEW�GEQFMEV�EPKS�HIP�QYRHS���UYȒ�GEQFMEVȖEW#

䙘 7M�XI�IRGYIRXVEW�GSR�YR�KIRMS�UYI�XI�GSRGIHMIVE���HIWISW���5YȒ�PI�TIHMVȖEW#
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2EMHWLYRV�

Ɣ )RPHQWDU�HO�DXWRFRQRFLPLHQWR�SHUVRQDO�\�IDPLOLDU�D�WUDY«V�GH�SUHJXQWDV�

VLPSOHV�

Ɣ )DYRUHFHU�XQ�FOLPD�GH�FRPXQLFDFLµQ�GLYHUWLGR�HQWUH�ORV�PLHPEURV�GH�OD�IDPLOLD�

'HVFULSFLµQ�GH�OD�DFWLYLGDG�

3HGLPRV�D�WRGRV�ORV�PLHPEURV�GH�OD�IDPLOLD�TXH�VH�VLHQWHQ�HQ�XQ�OXJDU�FµPRGR�\�

DJUDGDEOH���

8QR�GH�ORV�SDUWLFLSDQWHV�WLHQH�ODV���SUHJXQWDV�LPSUHVDV�SDUD�SRGHU�OHHUODV�HQ�YR]�DOWD�

\�RWUD�SHUVRQD�WLHQH�TXH�LU�FRPSOHWDQGR�OD��êWDEOD�GH�UHVXOWDGRVë���

6H�UHDOL]D�HO�RUGHQ�GH�D��TXL«Q�SUHJXQWDUDQ�SULPHUR��3XHGHQ�HPSH]DU�SRU�ORV�P£V�

SHTXH³RV�GH�OD�FDVD�KDFLD�ORV�PD\RUHV��R�HPSH]DU�SRU�HO�RUGHQ�GH�ORV�QRPEUHV�VHJ¼Q�

HO�DEHFHGDULR��

6H�OHH�OD�SUHJXQWD�QUR����\�SRU�RUGHQ��WRGRV�WLHQHQ�TXH�WUDWDU�GH�DGLYLQDU�OD�UHVSXHVWD�

FRUUHFWD��6L�QDGLH�DGLYLQD��QR�VH�GHEH�GDU�OD�VROXFLµQ��/XHJR�VH�KDFH�OD�PLVPD�SUHJXQWD�

QUR���D�RWUD�SHUVRQD�\�QXHYDPHQWH��WRGRV�HQ�RUGHQ��YROYHPRV�D�WUDWDU�GH�DGLYLQDU��$V¯�

VXFHVLYDPHQWH�KDVWD�FRPSOHWDU�D�WRGDV�ODV�SHUVRQDV�\�ODV���SUHJXQWDV��*DQD�OD�

SHUVRQD�D�TXLHQ�OH�KDQ�DGLYLQDGR�P£V�

35(*817$6��

�� ��&X£O�HV�WX�FRPLGD�SUHIHULGD"
�� ��4X«�«SRFD�GHO�D³R�WH�JXVWD�P£V��YHUDQR��SULPDYHUD��RWR³R��LQYLHUQR"
�� ��/XJDU�GH�YDFDFLRQHV�IDYRULWR"
�� �3DUD�KDFHU�XQ�YLDMH�GH�P£V�GH���KRUDV���HQ�TX«�WH�JXVWD�YLDMDU��DXWR��WUHQ��EXV��

DYLµQ"
�� ��4X«�DQLPDO�WH�JXVWD�GH�PDVFRWD��SHUUR��JDWR��SHFHV��WRUWXJD��FRQHMRV��R�

QLQJXQR"

0DWHULDOHV
Ɣ 3UHJXQWDV

Ɣ 7DEOD�GH�UHVXOWDGRV

Ɣ /£SL]

'XUDFLµQ��
��KRUD
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3DS£ 0DP£ +HUPDQR�� +HUPDQR�� +HUPDQR��

&RPLGD

�SRFD�GHO�D³R

9DFDFLRQHV

9LDMHV

0DVFRWDV
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1RV�VDFDPRV�XQD�IRWR�GH�QRVRWURV�PLVPRV�HQ�IRUPD�GH�UHWUDWR�\�

OD�SHJDPRV�DO�PHGLR�GH�OD�FDUWXOLQD��$�FRQWLQXDFLµQ�LUHPRV�

GHFRUDQGR�OD�FDUWXOLQD�FRPSOHWDQGR�ODV�VLJXLHQWHV�IUDVHVð

0H�JXVWD�PLð�

7HQJR�ð�

6LHPSUHð�

0LVð��

0H�HQFDQWDð�

wöƴġƞŊöŢġƦ͆�
䙘 !÷ūöƞö�Ěġ�ĻŸƴŸƦ
䙘 !öƞƴƼŢŊŭö
䙘 XūƛƞġƦŸƞö
䙘 §ġļöūġŭƴŸ
䙘 wöƞēöĚŸƞġƦ�



b

(MHUFLWDU HO ELHQ FRP¼Q HV SRGHU VHU HPS£WLFRV� VROLGDULRV \ DWHQWRV D ODVb b b b b b b b b b b b b

QHFHVLGDGHV GHO RWUR� /D SDQGHPLD SRQH D SUXHED QXHVWUD FDSDFLGDG GHb b b b b b b b b b b

SHQVDU HQ XQ êQRVRWURVë \ QR VROR HQ êXQRë� 1RV KDFH KDFHUQRV UHVSRQVDEOHVb b b b b b b b b b b b b

FROHFWLYRV�GH�OD�VDOXG��FXLGDGR�\�SUHVHUYDFLµQ�GHO�RWUR�bb

�3RU�TX«�QRV�TXHGDPRV�HQ�FDVD"bb

&RQRFHU�TX«�HQWLHQGHQ�HQ�HVWH�PRPHQWR�GH�OR�TXH�HVW£�VXFHGLHQGR�b

b

(O�%LHQ�&RP¼Q�HV�XQ�FRQFHSWR�DEVWUDFWR���SHUR�OR�HQVH³DPRV�GLDULDPHQWH�FRQb

ODV�GLIHUHQWHV�DFFLRQHV��FXLGDU�\�RUGHQDU�ORV�MXJXHWHV��QR�WLUDU�EDVXUD�HQ�OD�FDOOHb

QL�SDUTXHV��FXLGDU�HO�SDUTXH�GH�PL�HVFXHOD���FXLGDU�ORV�OLEURV�GH�OD�ELEOLRWHFD��HWF�b

7RGDV�HVWDV�DFFLRQHV�OH�YDQ�PRVWUDQGR�HO�FDPLQR�KDFLD�HO�%LHQ�&RP¼Q�b

$�OD�HGDG�GH���\����D³RV��OHV�JXVWD�D\XGDU�\�VHQWLUVH�¼WLOHV�b

b

b

%XVFR XQD QRWLFLD SRVLWLYD GH DOJXQD SHUVRQD TXH HVW« D\XGDQGR D ORV GHP£V HQ HVWRVb b b b b b b b b b b b b b b
G¯DV�GH�FRQILQDPLHQWR��&RPSDUWR�OD�QRWLFLD�HQ�XQ�PRPHQWR�IDPLOLDU�b
b

b

/RV LQYLWDPRV D TXH FRQR]FDQ D HVWH VLPS£WLFR SHUVRQDMH TXH FUHHPRV� FRQGHQVDb b b b b b b b b b b b
YDULRV GH ORV YDORUHV TXH LQVSLUDQ D QXHVWUR YDORU� HO ELHQ FRP¼Q� 9HU HQ <2878%( HOb b b b b b b b b b b b b b b b
H[WUDFWR GH OD SHO¯FXOD 83 \ UHIOH[LRQDU VREUH OD VROLGDULGDG� HO FXLGDGR� OD HPSDW¯D� HOb b b b b b b b b b b b b b b
UHVSHWR��OD�WROHUDQFLD��HO�FRPSD³HULVPR�bb
([WUDFWR�GH�OD�SHO¯FXOD�83b b
b

b
(VFULER XQ FDUWHO JUDQGH \ DOHJUH SDUD SRQHU HQ OD YHQWDQD GH FDVD R SXHUWD SDUDb b b b b b b b b b b b b b b b

DOHJUDU�D�PLV�YHFLQRV��9HU�ILFKD�DGMXQWD�ê&DUWHO�SDUD�PL�YHQWDQDë�b

https://youtu.be/rQuYYfoRkO0
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(Q�XQ�GLDULR�GH�,WDOLD�SXEOLFDURQ�HVWD�QRWLFLD�

«�/RV�QLxRV�VLJXHQ�GiQGRQRV�OHFFLRQHV��\�HQ�HVWRV�~OWLPRV�GtDV�KHPRV�YLVWR�OD�

HVSHUDQ]DGRUD�LQLFLDWLYD�GH�QLxRV�\�QLxDV�HQ�,WDOLD�\�HQ�(VSDxD��FRORFDU�

OHWUHURV�HQ�EDOFRQHV�\�YHQWDQDV�FRQ�OD�IUDVH��7RGR�LUi�ELHQ���PLHQWUDV�VH�

HQFXHQWUDQ�HQ�FDVD�D�FDXVD�GHO�FRURQDYLUXV���£4Xp�OLQGD�QRWLFLD���¢7H�

DQLPDV�D�KDFHU�WX�SURSLR�FDUWHO�SDUD�FROJDU�HQ�WX�YHQWDQD"�0LUD�

IRWRV�GH�ORV�TXH�KLFLHURQ�HVWRV�FKLFRV�

�ĆĬŎÃ˘Ã˘æĉŔêīÃŎ˘
šĦĬ˘ŋÃŎÃ˘Ŝš˘
ŷêĦŜÃĦÃ



b

b

b

&RQRFHU QXHVWUDV HPRFLRQHV \ QXHVWUD KHUHQFLD FXOWXUDO QRV HQVH³D Db b b b b b b b b b

DFHSWDU DO RWUR GHVGH OD HPSDW¯D� (Q HVWRV PRPHQWRV HQ ORV TXH HVWDPRV HQb b b b b b b b b b b b b b

FDVD PXFKR WLHPSR� KD\ TXLHQHV QHFHVLWDQ HVSDFLR� TXLHQHV QHFHVLWDQb b b b b b b b b

FRQH[LµQ \ DIHFWR� /R LPSRUWDQWH HV SRGHU UHVSHWDU ODV QHFHVLGDGHV TXHb b b b b b b b b b b

WLHQHQ WRGRV ORV LQWHJUDQWHV GH OD IDPLOLD� ��1RV HVWDPRV UHVSHWDQGR HQb b b b b b b b b b b

FDVD"��+D\�DOJR�TXH�SRGU¯DPRV�FDPELDU"b

b

(QWUH�ORV���\����D³RV��HQ�HO�SURFHVR�GH�DXWRFRQRFLPLHQWR��ORV�QL³RV�YDQb

WRPDQGR�FRQFLHQFLD�GH�DTXHOODV�FRVDV�TXH�OHV�JXVWDQ��TXLHUHQ�\�VLHQWHQ�b

DGHP£V�YDORUDQ�FDGD�YH]�TXH�VH�ORV�UHVSHWD�HQ�VXV�JXVWRV��\�HOORV�UHVSHWDQb

D�ORV�GHP£V�b b

b

b

(OHJLPRV XQ MXHJR GH PHVD TXH WHQJD UHJODV LPSUHVDV� 6L HVW£Q HQ LQJO«V� WUDWDPRV GHb b b b b b b b b b b b b b b

WUDGXFLUODV� /DV OHHPRV HQWUH WRGRV \ UHIOH[LRQDPRV� ��TX« VLJQLILFD UHVSHWDU ODV UHJODV GHOb b b b b b b b b b b b b

MXHJR"bb

b

b

9HU�ILFKD�DGMXQWD�ê5HVSHWR�HQ�FDVDë�b

b

b

+DFHU XQ FDUWHO JUDQGH SDUD OD FRFLQD GRQGH VH HVFULEDQ ODV � UHJODV GH OD FDVD TXHb b b b b b b b b b b b b b b b b
WRGRV WHQHPRV TXH YLYLU SDUD KDFHU P£V I£FLO OD FRQYLYHQFLD D WRGRV� 'HFRUDUOD \b b b b b b b b b b b b b b
GLEXMDUOD�SDUD�TXH�GXUH�PXFKR�WLHPSR�b
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ğĬŔ˘àêğšğÃŎêŔ˘ğêęĬŔʧ˘
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ğÃ˘ŎĬŋÃ˘ŔšàĉÃʧ˘
䙘 �ÃæÃ˘šĦĬ˘ĆÃàê˘Ŕš˘àÃĥÃʧ
䙘 �ĬŎ˘ŜšŎĦĬŔʨ˘ŋŎêŋÃŎÃĥĬŔ˘ğÃ˘ĥêŔÃʧ
䙘 XêŷÃĦŜÃĥĬŔ˘ğĬŔ˘ŋğÃŜĬŔ˘æêŔŋšëŔ˘æêğ˘æêŔÃžšĦĬʧ
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b

b

7RGRV WHQHPRV XQ SRWHQFLDO \ XQ WDOHQWR LQQDWR SRU GHVDUUROODU� (O TXLG GH ODb b b b b b b b b b b b b b

FXHVWLµQ�FRQVLVWH�HQ�GHVFXEULUOR�SDUD�SRQHUOR�HQ�DFFLµQ��
(VWH HV XQ H[FHOHQWH PRPHQWR SDUD TXH QRV SUHJXQWHPRV�� ��(Q TX« QXHYRb b b b b b b b b b b b

WDOHQWR�PH�GHVFXEUR"�6R\�RSWLPLVWD��VR\�YDOLHQWH��VR\�EXHQR�D�SLQWDQGR�bb

(V�XQD�JUDQ�RSRUWXQLGDG�SDUD�H[SORUDU�\�UHFRQRFHU�QXHVWUDV�DSWLWXGHV�bb

b

b

/RV�QL³RV�HQWUH���\����D³RV�YDQ�GHVFXEULHQGR�VXV�JXVWRV�\�DILFLRQHV�b
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+XER�XQD�YH]�XQ�WUROO�PDOYDGR�TXH�WHQtD�HO�VXHxR�GH�VHU�HO�PD\RU�DUWLVWD¬
GHO�PXQGR��\�SODQHy�UREDU�VX�WDOHQWR�D�SLQWRUHV��HVFXOWRUHV��P~VLFRV�\¬
SRHWDV��3HUR�FRPR�QR�HQFRQWUy�OD�IRUPD��WHUPLQy�SRU�DWUDSDU�\¬
HQFDGHQDU�HQ�VX�FXHYD�D�XQ�DQFLDQR�PDJR��REOLJiQGROR�D�WUDQVIRUPDUOH¬
HQ�HO�PHMRU�GH�ORV�DUWLVWDV�¬

&RQYHUWLGR�HQ�HO�PiV�PDJQtILFR�GLEXMDQWH��P~VLFR�\�HVFXOWRU��HO�WUROO¬
VROR�QHFHVLWy�FUHDU�XQD�REUD�SDUD�JDQDU�WDO�IDPD�TXH�FRPHQ]y�D¬
UHFRUUHU�HO�PXQGR�UHFLELHQGR�ILHVWDV�\�KRPHQDMHV��7DQ�HQWUHWHQLGR¬
HVWDED�FHOHEUDQGR�VX�IDPD��TXH�ROYLGy�VX�VXHxR�GH�VHU�DUWLVWD�\�QR¬
YROYLy�D�FUHDU�QDGD�¬

6LQ�HPEDUJR��DxRV�GHVSXpV��GXUDQWH�XQR�GH�VXV�YLDMHV��HO�WUROO�VH¬
HQDPRUy�GH�WDO�IRUPD�TXH�QR�GXGy�HQ�FUHDU�QXHYDV�REUDV�SDUD¬
GHGLFDUVHODV�D�VX�DPDGD��3HUR�FXDQGR�ODV�PRVWUy�DQWH�WRGRV��HUDQ�WDQ¬
PHGLRFUHV�\�YXOJDUHV�TXH�KL]R�HO�PD\RU�GH�ORV�ULGtFXORV��\�OD�WUROO�VH¬
VLQWLy�WDQ�DYHUJRQ]DGD�TXH�QXQFD�PiV�TXLVR�VDEHU�GH�pO�¬

(O�WUROO��HQIXUHFLGR��YROYLy�D�OD�FXHYD�SDUD�H[LJLU�DO�PDJR�TXH�OH¬
GHYROYLHUD�VX�WDOHQWR�DUWtVWLFR��3HUR��D�SHVDU�GH�VXV�LQWHQWRV��HO�PDJR�QR¬
FRQVLJXLy�QDGD��6X�YDULWD�HVWDED�WDQ�SROYRULHQWD�\�VHFD�SRU�IDOWD�GH�XVR¬
TXH�DSHQDV�TXHGDED�QDGD�GH�VX�EULOOR�PiJLFR�¬



��0H�WHPR�TXH�KH�SHUGLGR�PL�GRQ�SDUD�OD�PDJLD��PDOYDGR�WUROO��<�SDUHFH¬
TXH�W~�KDV�SHUGLGR�WDPELpQ�WX�GRQ�SDUD�ODV�DUWHV�¬

��£0HQWLUD����UXJLy�HO�WUROO�PLHQWUDV�VH�SRQtD�D�GLEXMDU���0LUD�HVWH¬
GLEXMR��HV�PDJQtILFR�¬

3HUR�QR�OR�HUD��\�DVt�VH�OR�GLMR�HO�PDJR��<�YROYLy�D�GHFtUVHOR�FDGD�XQD�GH¬
ODV�PLOHV�GH�YHFHV�TXH�HO�IXULRVR�WUROO�OH�PRVWUy�XQ�QXHYR�GLEXMR��VX�PiV¬
UHFLHQWH�HVFXOWXUD�R�VX�~OWLPD�PHORGtD�¬

+DVWD�TXH�XQ�GtD�HO�DQFLDQR�PDJR��VLQWLpQGRVH�\D�PX\�GpELO��VXSOLFy�DO¬
WUROO�TXH�OR�OLEHUDVH�¬

��6L�PH�OLEHUDV�WH�GHYROYHUp�WX�DUWH��GLMR�¬

(O�WUROO�VDEtD�TXH�\D�QR�TXHGDED�QDGD�GH�PiJLFR�HQ�DTXHO�KRPEUH��\�TXH¬
QR�OH�GHYROYHUtD�QDGD��SHUR�VLQWLy�OiVWLPD�\�OR�GHMy�OLEUH��(QWRQFHV�HO¬
DQFLDQR��VLQ�GHFLU�QDGD��IXH�UHFRUULHQGR�OD�FXHYD�FRQ�FDOPD��UHFRJLHQGR¬
XQR�D�XQR�ORV�FLHQWRV�GH�GLEXMRV�TXH�FXEUtDQ�HO�VXHOR��/XHJR��GHVSDFLR�\¬
HQ�VLOHQFLR��ORV�IXH�FRORFDQGR�XQR�WUDV�RWUR�HQ�OD�SDUHG��MXVWR�HQ�HO¬
RUGHQ�HQ�TXH�HO�WUROO�ORV�KDEtD�SLQWDGR�¬

0LHQWUDV�OR�KDFtD��HO�WUROO�FRPHQ]y�D�PDUDYLOODUVH��6LJXLHQGR�ORV�GLEXMRV¬
GH�ODGR�D�ODGR�SXGR�GHVFXEULU�FyPR�XQRV�GLEXMRV�WRUSHV�\�YXOJDUHV�VH¬
LEDQ�FRQYLUWLHQGR�SRFR�D�SRFR�HQ�FXDGURV�GHFHQWHV�SDUD�WHUPLQDU¬
PRVWUDQGR��HQ�VXV�~OWLPRV�WUDEDMRV��PDJQtILFDV�REUDV�GH�XQ�DUWH¬
LQVXSHUDEOH�¬

&RQWHPSODQGR�HO�JUDQ�DUWLVWD�HQ�TXH�VH�KDEtD�FRQYHUWLGR��HO�WUROO�URPSLy¬
D�OORUDU�GH�IHOLFLGDG�FRQ�WDQWD�HPRFLyQ�\�DOHJUtD��TXH�WRGR�pO�VH¬
FRQYLUWLy�HQ�OiJULPDV�GH�XQ�DJXD�EULOODQWH�\�FULVWDOLQD��<�GHVHDQGR�TXH¬
WRGRV�SXGLHUDQ�GLVIUXWDU�DTXHO�DUWH�ORJUDGR�FRQ�WDQWR�HVIXHU]R��\¬
VDELHQGR�TXH�VL�GHMDED�GH�XVDU�VX�WDOHQWR�OR�SHUGHUtD��YLDMy�SRU�ODV¬
FXHYDV�\�UtRV�GHO�PXQGR�PRGHODQGR�ODV�URFDV�\�FUHDQGR�ORV�SDLVDMHV�PiV¬
EHOORV�TXH�D~Q�KR\�VH�SXHGHQ�HQFRQWUDU�HQ�WRGRV�ORV�ULQFRQHV�GH�QXHVWUD¬
DPDGD�WLHUUD�¬
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&RQ�XQD�WLMHUD�UHFRUWD�ODV�SDODEUDV�GH�OD�ILFKD�DQWHULRU�FRQ�WXV�
WDOHQWRV�SDUD�OOHQDU�OD�PRFKLOD��/D�PRFKLOD�WH�VHUYLUi�SDUD�
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b

/D�IRUPDFLµQ�\�HO�IRUWDOHFLPLHQWR�GH�OD�DXWRHVWLPD�HV�PX\�LPSRUWDQWH�SDUD�ORVb
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FDGD�XQR�HVW«Q�OLVWRV��FRPSDUWLUORV�HQ�IDPLOLD�b
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͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓
͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓
͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓͓
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êŔàŎĉßĬ˘ÿŎÃŔêŔ˘æê˘ÃĥĬŎ˘ŋÃŎÃ˘ŎêŋÃŎŜĉŎ˘Ã˘ĥĉ˘ÿÃĥĉğĉÃʧ˘
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b
b

(V LPSRUWDQWH TXH QRV HQIRTXHPRV HQ ODV FRVDV SRVLWLYDV� 8QD IRUPD GHb b b b b b b b b b b b

HQIRFDUVH HQ OR SRVLWLYR HV FRPHQ]DU D KDFHUOR GHVGH OD JUDWLWXGð �$JUDGHFH�b b b b b b b b b b b b

+DVWD�HQ�ODV�SHRUHV�FLUFXQVWDQFLDV�WHQHPRV�PXFKR�SDUD�DJUDGHFHU�bb

b

$�ORV���\����D³RV��ORV�QL³RV��VRQ���GH�QDWXUDOH]D���IHOLFHV��HPSUHQGHGRUHV�\b

SRVLWLYRV��1R�PLGHQ�QL�FDOFXODQ�ORV�IDOORV�R�IUDFDVRV��(O�YDVR�VLHPSUH�HVW£b

PHGLR�OOHQR�b

b

b

9HU�ILFKD�DGMXQWD���ê0L�F£SVXOD�GHO�WLHPSRë�b

b

b

0XFKDV YHFHV VHQWLPRV FRVDV TXH QR SRGHPRV QRPEUDU � QR VDEHPRV TX« VRQ� (V SRUb b b b b b b b b b b b b b b
HVR TXH ODV SHO¯FXODV QRV D\XGDQ� %XVFDU OD SHO¯FXOD �ê,17(16$0(17(ë ��,QVLGH2XW� \b b b b b b b b b b b b b
YHUOD�HQ�IDPLOLD�bb
5HIOH[LRQDU� �4X« OD KDFH IHOL] D OD SURWDJRQLVWD" �4X« WH KDFH IHOL]" �4X« OD HQWULVWHFH"b b b b b b b b b b b b b b b
�4X«�WH�HQWULVWHFH"b
�

b

%XVFDU XQ IUDVFR FRQ WDSD� HVFULELU FDGD G¯D XQ FDUWHOLWR FRQ DOJR TXH QRV KL]R IHOL] HQ HOb b b b b b b b b b b b b b b b b b

G¯D� GREODUOR \ JXDUGDUOR HQ HO IUDVFR� $O ILQDO GHO PHV� DEULU HO IUDVFR \ OHHU WRGR OR TXHb b b b b b b b b b b b b b b b b b b

QRV�KL]R�IHOL]�GXUDQWH�HVH�PHV��9HU£Q�FX£QWDV�UD]RQHV�WHQHPRV�SDUD�VHU�IHOLFHV�bb

b

b

b

b



^ĉ˘�ÄŋŔšğÃ˘æêğ˘�ĉêĥŋĬ
6HOHFFLRQDU�REMHWRV��HOHPHQWRV�H�LP£JHQHV�TXH�PH�KDJDQ�IHOL]�\�

TXH�PH�LQVSLUHQ�HQ�HVWH�PRPHQWR�GH�SDQGHPLD�\�GH�HVWDU�HQ�FDVD��

%XVFDU�XQD�FDMD�GH�]DSDWRV�YDF¯D��OOHQDUOD�FRQ�WRGRV�HVRV�HOHPHQWRV�

TXH�TXHUHPRV�UHFRUGDU�SRU�PXFKR�WLHPSR��3XHGH�KDEHU��IRWRV��

GLEXMRV��IUDVHV���OD�UHFHWD�GH�FRFLQD�TXH�KLFLVWH�FRQ�WXV�KHUPDQRV���

XQD�KRMD�TXH�HQFRQWUDVWH�HQ�HO�MDUG¯Q�HQ�XQ�SDVHR�HQ�IDPLOLD��HWF�

,PDJLQD�TXH�HQFXHQWUDV�HVWD�FDMD��HQ����D³RV�JXDUGDGD�HQ�XQD�

YDOLMD�YLHMD�����4X«�WH�JXVWDU¯D�UHFRUGDU�GH�HVWRV�G¯DV�WDQ�HVSHFLDOHV"
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䙘 ēöśö�Ěġ�ǥöƛöƴŸƦ�ƛöƞö�ļƼöƞĚöƞ
䙘 0ŢġūġŭƴŸƦ�ƝƼġ�ƝƼŊġƞöƦ�ļƼöƞĚöƞ�öĚġŭƴƞŸ
䙘 IŸƴŸƦ�
䙘 §öŢöĒƞöƦ ƞ͒ġēŸƞƴġƦ�Ěġ�ƞġǔŊƦƴöƦ�
䙘 (ŊĒƼśŸƦ�
䙘 wöƞēöĚŸƞġƦ�
䙘 ªġēƼġƞĚŸƦ�
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